
 
GLOBE INVEST LIMITED 

 4 Foti Pitta, Labs Tower, 1065 
NICOSIA, CYPRUS 
Tel:+357 22262782 

 
TO: 
 
EUROBANK CYPRUS LTD 
(the “Bank”) 
 
 

Date: 04/07/2023  
 
 
Dear Sirs, 

We refer to the Loan Agreement dated 20 June 2023 (the "Loan Agreement between the Bank and 
Globe Invest Limited (the "Borrower") 

Unless expressly defined in this letter (this “Letter”) words and expressions defined in the Loan 
Agreement shall have the same meanings when used in this Letter.  

This Letter sets out the terms of waivers of certain provisions of the Loan Agreement that have been 
agreed between the parties on the terms and conditions set out herein. 

1. Construction; Reference to and Effect on the Finance Documents 

(a) Except as expressly waived hereby, all of the terms and provisions of the Loan 
Agreement and all other Finance Documents are and shall remain in full force and effect 
and are hereby ratified and confirmed.    

(b) The execution, delivery and effectiveness of this Letter shall not, except as expressly 
provided herein, operate as a waiver of any right, power or remedy of the Bank or the 
Borrower under any of the Finance Documents, nor constitute a waiver or amendment 
of any other provision of any of the Finance Documents or for any purpose except as 
expressly set forth herein.   

2. Waiver of certain provisions of the Loan Agreement 

On the date of this letter, point a (ii) and (b) of Part B of Schedule B (Further Conditions 
Precedent) of the Loan Agreement are  hereby waived in relation to the 4th Utilisation,  being 
the one for an  amount of  for the purpose of acquiring  shares in the 
Target. For the avoidance of doubt, this waiver shall not apply to any subsequent and/or 
further Utilisations. 

3. Effectiveness of the Waiver  

The waiver set forth in this Letter is effective from the date hereof. 
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